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Pa3zgen 1. O0mue mos1oKeHus

1.1. Hacrosmmit «[lopsaok onpesenenus crpaBeIuBOd CTOMMOCTH IIEHHBIX Oymar
(punancoBeix uncTpymeHToB) OO0 Kb «BHEHI®OUMHBAHK»Y (nanee — Ilopsiiok) ompenensieT
CHocOObl M TMOAXOJIbI, METOJAbl OLICHKHM U BHIOOp HUCXOIHBIX MAHHBIX [UIsI ONpPEICICHUS
CIPaBEUIMBOM CTOMMOCTH IIEHHBIX OyMar, OTHECEHHBIX K KATETOpHU «OIICHHUBAEMbIC IIO
CIPaBEIMBONM CTOMMOCTHU 4epe3 NPUObLIb WIN YOBITOK» WM «OLEHHUBAaEMBbIC MO CIIPaBeAIUBOM
CTOMMOCTH 4Yepe3 IMpOoYMi COBOKYIMHBIA J0XO01», YyuuThiBaeMbix Ha Oamance OOO Kb
«BHEILI®MHBAHKY (nanee — bank), u mpou3BOoAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1.2. Hacrosmuit [Topsiiok pazpaboTan B COOTBETCTBHH C:

— MexnayHapoaasiM ctangapToMm ¢uHancoBoil otdetHocTH (IFRS) 9 «®unancoBbie
WHCTPYMEHTBI», BBEIICHHBIM B JAcicTBUE Ha Tepputopuu Poccuiickoit ®enepauun [Ipukazom
Munduna Poccun ot 27.06.2016 1. Ne98H (nanee — MCDO 9);

— MexaynaponusiM crangapToM ¢unancoBoit otuetHoctu (IFRS) 13 «Onenka
CIpaBeJIMBOM CTOMMOCTH», BBEIAECHHBIM B JeiicTBUE Ha Tepputopuu Poccuiickoit deneparuun
[Tpukazom Mundpuna Poccun ot 28.12.2015 1. Ne2171 (manee — MCDO 13);

— ®enepanbabiM 3aKk0HOM OT 22.04.1996 1. Ne39-03 «O priHKe HIEHHBIX Oymar» (zajee
— DenepanbHblii 3aK0H Ne39-D3);

— VYkazanueM banka Poccuun ot 16.02.2015 r. Ne3565-VY «O Bugax mpou3BOJICTBEHHbBIX
(UHAHCOBBIX HHCTPYMEHTOBY (Hanee — Ykazanue Ne 3565-Y);

— VYuernoii nommtukoit OO0 Kb « BHEILIOWMHBAHK »;

— TlopsimkoM OILIEHKM JIOMOJIHUTENIBHOTO OIICHOYHOTO CHIDKEHUSI  CIIPaBEUIHMBOM
ctouMocTH akTuBOB ((huHaHcoBbIX HHCTpYMeHTOB) OO0 Kb « BHEILIOMHBAHKY.

Bce BhimeykasaHHble HOpMaTHUBHBIE akThl baHka Poccum TOpUMEHSIIOTCS  C
MOCJIEIYIOIMMHU U3MEHEHUSAMU U TIONIOJIHEHUSIMHU.

1.3. Hacrosiuit Ilopsaok moanexxut npuMeHeHuro B pabore banka B yacTu, He
MpoTUBOpeyalield TpeOboBaHUSIM HOPMATHUBHBIX NPaBOBBIX akToB Poccuiickoit dexepanuu u
HOPMAaTHBHBIX akTOB baHka Poccuu.

1.4. Hacrossmuit  Ilopsanok mnpuMeHsieTcss s ONpPEACNICHHs  CIPAaBEAJIMBOU
CTOMMOCTH YUYUTHIBa€MbIX Ha Oamance baHka ()UHAHCOBBIX HMHCTPYMEHTOB - IIEHHBIX Oymar
(akmuit w  obnuramuii) W TPOU3BOAHBIX (UHAHCOBBIX MHCTpYMeHTOB (mamee - [IDON),
3aKJIFOYEHHBIX B COOTBETCTBHM C 3aKOHOJATEIbCTBOM Poccuiickoil denepalin 1 OTHECEHHBIX K
[I®U B cootBercTBUM ¢ DeaepanbHbM 3akOHOM Ne39-D3, VkazanueM banka Poccun Ne3565-Y,
Mexnynaponnbsim crangaprom MCOO (IFRS) 9.

[ION mpencraBnsier coOOW AaKTUB, €CITUM COBOKYIHAas CTOMMOCTHas  OIlEHKa
coJIepKalnXcs B COOTBETCTBYIONIEM JOTOBOpE TPEOOBaHMI K KOHTPAreHTY MPEBHIIIACT
COBOKYITHYIO CTOMMOCTHYIO OIICHKY O0s3aTe€NbCTB Mepea KOHTPAreHTOM IO 3TOMY JIOTOBOpY, U
bank oxumaer yBenuueHrne OyIyHIMX YKOHOMHUYECKUX BBITOJ B pe3yibTaTe MOJYYCHHS aKTHUBOB
(meHeXHBIX CPEICTB WM WHOTO MMYILECTBA), 0OOMEHa aKTUBOB WJIM TOTallleHUs 00s3aTeIbCTB HA
MMOTEHIIMATBLHO BRITOIHBIX Ui baHka ycloBusX.

[I®OU mnpencrasnsger coboil 005S3aTeNbCTBO, €CIM COBOKYITHAS CTOMMOCTHAsI OIlEHKa
coJiepKaluXcs B COOTBETCTBYIOIIEM JOTOBOpe o00s3aTenscTB baHka mepen KOHTpareHTOM
MIPEBBINIAET COBOKYITHYIO CTOUMOCTHYIO OIEHKY TpeOOBaHUI K KOHTPAreHTy MO 3TOMY JIOTOBOPY,
1 baHK OXuAaeT yMeHbIIIEHUE OYyAYIUX SKOHOMUYECKUX BBITOJ B PE3YJIbTaTE BHIOBITHS aKTUBOB
(meHeXHBIX CPEICTB WM WHOTO MMYILECTBA), 0OOMEHa aKTUBOB WJIM TOTallleHUs 00s3aTeIbCTB Ha
MTOTEHITMATBFHO HEBBITOIHBIX /T baHka ycloBusX.

bank He 3akmiouaer cnenku ¢ [IOU cpoxom ucnonHeHusi Ooyiee OJHOTO TOAa, U C
BHeOUpkeBbiMU 11DV, He oOparmiaromuMucs Ha OpraHM30BaHHBIX pbIHKaX. B ciiydae 3akmtoueHust
TaKUX ClIeJIOK B HacTosmuid [Topsmok OyayT BHECEHBI COOTBETCTBYIONINE U3MEHEHUSI.

1.5. AKTUBHBIM PBIHKOM TPHU3HAETCS PBHIHOK, HA KOTOPOM CHCIKH B OTHOIICHHUH
OTIPECTICHHOTO aKTHWBAa WM 005S3aTeNbCTBA OCYIIECTBISIOTCS C JOCTATOYHOM YacTOTOH H B
JIOCTaTOYHOM oOBeMe, uToObl obecrieunBaTh WH(GOPMAIMIO O IIEHAaX Ha TMOCTOSHHOW OCHOBE.
HeakTuBHBIN PBIHOK — PBIHOK, XapaKTEPHBIMU OCOOEHHOCTSIMH KOTOPOTO SIBIISTFOTCSI COBEPILICHUE
Omnepanuii Ha HEPETyJIPHOM OCHOBE, T.€. CYIIECTBEHHOE [0 CPAaBHEHHMIO C IEPUOJIOM, KOIAa
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PBIHOK TMPHU3HABAJICS AKTUBHBIM, CHIDKEHHE OOBEMOB M YPOBHS aKTMBHOCTH IO OMNEPAIUSAM C
(MHAHCOBBIMU MHCTPYMEHTAMH, CYIIECTBEHHOE YBEIMUYEHHE Pa3HULbI MEXKIY LIEHAMU CIpoca U
IIPEIOKEHUS], CYIIECTBEHHOE M3MEHEHHME LIEH 3a KOPOTKUH IEepuoJ BPEMEHM, a TaKXKe
OTCYTCTBHE MH(POPMALIUU O TEKYLIUX II€HaX.

1.6. HcxonHble JaHHbIE — JONYLIEHUS, KOTOPbIE UCIOJIb30BAIUCh Obl yYaCTHUKAMHU
pBIHKA IIPU YCTAaHOBJIECHUHU LIeHbl HA DUHAHCOBBI MHCTPYMEHT, BKJIIOYAs JOMYIIEHUS O PUCKaX,
TaKUX KaK YKa3aHHbIE HUXKE!

— PHCK, NPUCYIIMH KOHKPETHOMY METOJY OLCHKH, MCIOJIb3YeMOMY JUIsl OLIEHKU
CIpaBeIJIMBON CTOMMOCTH (TaKOMY KaK MOJIENb LIEeHOOOpa30BaHus);

— PUCK, IPUCYILUN UCXOIHBIM JaHHBIM METO/A OLICHKHU.

HcxonHble JaHHBIE MOTYT ObITh HAOJII0OAAEMBIMU HJIM HEHAOII0JAEMbIMU.

1.7. HabGmonaemble  ucxonnele  paHHble — lcxonHele  naHHBIE, KOTOpBIE
pa3pabaTbIBalOTCS C MCIOJIB30BAaHUEM PBIHOYHBIX [JaHHbBIX, TaKUX Kak OOIIeJ0CTyIHas
uHpopManus o0 (AaKTUUYECKUX COOBITUSX WM ONEpPAlUsaX, U KOTOPbIE OTPAKAIOT JOIYIIEHUS,
KOTOpPbIE MCIOJb30BAIMCh Obl YYACTHUKAMHU PbIHKA MPHU YCTAHOBJIEHHUU IIeHbl Ha (DUHAHCOBBIH
UHCTPYMEHT.

1.8. HenaGmoaemble ucXOAHble JaHHble — VIcXoaHble AaHHBIE, IS KOTOPBIX
PBIHOYHBIE JTaHHBIE HEJOCTYIIHBI U KOTOpbIE pa3padOTaHbl ¢ MCHOJIb30BAaHUEM BCEW JOCTYIHOMN
uHboOpMallUd O TeX MAOMYIIEHUAX, KOTOPbIE MCIOJIb30BAIUCh Obl YYaCTHUKAMHU pbIHKAa IpH
YCTaHOBJICHUH 11eHbl HA OUHAHCOBBIN MHCTPYMEHT.

1.9. CraBka JMCKOHTHPOBAHUS — IPOLIEHTHAs CTaBKa, MCIIOJb3yeMas JUls pacyera
JUCKOHTHUPOBAHHOM CTOMMOCTH OyIyIIMX JEHEKHBIX MOTOKOB; JOXOJHOCTb aJIbTEPHATUBHBIX
CIOCOOOB MHBECTUPOBAHUS C AHAJIOTUYHBIM CPOKOM U CTEIIEHBIO PUCKA.

Paznen 2. HepI/IOJII/I‘lHOCTI) NMEPEONCHKH MEHHBIX GyMar, YYMTBIBAEMBIX I10 CHpaBe)IHHBOﬁ
CTOMMOCTH

2.1. B nocjieMHui  pabouumii  JeHb ~ Mecslla BCE€  IIEHHBbIe  OyMmaru,
KJIacCU(UIIUPOBAHHBIE KaK «OIEHHMBAaEMbIe MO CIPaBEMAJIMBON CTOMMOCTH 4epe3 MpUOBLIb WU
yOBITOK» U «OIICHUBAaE€MbIE IO CIPABEUIMBOM CTOMMOCTH Ye€pe3 MPOYM COBOKYITHBIH JTOXOI»,
CIpaBeINBasl CTOMMOCTh KOTOPBIX MOXET OBITh HAJAEKHO ONpeJeNieHa, OIEHUBAIOTCS
(TIepeo1eHUBAIOTCS) TIO CIIPABEITTUBOM CTOMMOCTH.

2.2. [Ipu coBepuieHUHM B TeUYeHHE MecCsAlla OMepaluil ¢ LEeHHBIMH OyMaramu
COOTBETCTBYIOIIETO BHIITYCKA (IMHUTEHTA) BCE «OILICHUBAEMBIE T10 CIIPaBEUTMBON CTOMMOCTH Yepe3
NpuObUTb WM YOBITOK» U «OLIGHHBAaeMble IO CHPABEJIMBOM CTOMMOCTH Yepe3 MpOYHii
COBOKYIHBIM JTOXO/» IIEHHBIE OyMaru 3TOTO BHITyCKa (IMUTEHTA) MOJJIEkKAT TEPEOIICHKE B JICHb
COBEPILIECHHUS OllepalUU.

2.3. B cnydae cymecTBeHHOTO HM3MEHEHHST B TEUEHHE MecCAlla CIPaBeIMBOM
CTOMMOCTH IIEHHBIX OyMar COOTBETCTBYIONIErO BBHIMYCKa (IMHUTEHTA) BCE «OIEHUBAEMBIC IO
CIPaBEJIMBOM CTOMMOCTH 4epe3 MPUObLUTh WU YOBITOK» M «OIIEHHBAEMbIC MO CITPaBEITUBOI
CTOMMOCTH 4epe3 MPOYHi COBOKYMHBIA JOXOI» IIEHHBIE OyMaru 3TOTO BBITyCKa (SMHUTEHTA)
MOJIe)KAT TIEPEOIICHKE B JICHB CYIIECTBEHHOTO N3MEHEHHS.

24. Kputepun CcymecTBEHHOCTH HW3MEHEHHUs CIPABEUIMBONM CTOMMOCTH LIEHHBIX
oymar onpenenstorcst Yuerno nommtukoir OOO Kb «BHEHIOUHBAHK.
2.5. Ilepeonenke B coorBercTBUM M. 2.1-2.3 Hactosmero Ilopsnka mnomiexut

CTOMMOCTb LIEHHBIX OyMar, CJIOKHBIIAscS Ha KOHEI[ JTHS MOCJIe OTPaKEHUsS B ydeTe onepauuid mo
MPUOOPETEHUIO U (VWITH) BHIOBITHIO IIEHHBIX OyMar.

2.6. [Toapa3znenennem, OTBETCTBEHHBIM 3a MPOBEACHUE TIEPEOIEHKH IIEHHBIX Oymar,
SBIIAETCS YTIpaBlIEHUE COIMPOBOXKACHUS omeparuil kasHaueiictBa (nanee — YCOK). PaboTHuku
YCOK HecyT OTBETCTBEHHOCTh 3a CBOEBPEMEHHOCTh U IPABHIBHOCTH IEPEOLIEHKH CTOMMOCTH
LIEHHBIX OyMar B COOTBETCTBUU C 3aKOHOAATeNbCcTBOM Poccuiickoit denepanyiv 1 BHYTPEHHUMHU
nokyMeHTamu banka.



Pasgea 3. UcxoaHble JaHHBIE

3.1. B coorBerctBum ¢ MC®DO 13, jgag  JOCTHXKEHMS  HauOOJbIIEH
IIOCJIEZI0BATEIBLHOCTH U COIIOCTAaBUMOCTH OLIEHOK CIIPaBEUIMBON CTOMMOCTH U PacKpbIBa€MOM B
UX OTHOIIEHUM HMH(pOpMALUU, MCIIONIB3YETCs CIEAYIOUas MepapXus CIpPaBeJIMBOM CTOMMOCTH,
KOTOpasi IpelyCMaTpUBAET IPYNIUPOBKY MCXOJHBIX JAaHHBIX, BKIIOYAEMbIX B METOJBl OLICHKH,
HCIIOJIb3YEMBIE Ul OLICHKHU CIIPAaBEUIMBOM CTOMMOCTH, 11O TPEM YPOBHSM:

1 ypoBeHb HCXOHBIX JAHHBIX — LIEHOBBIE KOTUPOBKU (HEKOPPEKTUPYEMBIE) HA aKTUBHBIX
PBIHKAX JUIsl aKTUBOB WJIM 00513aTENIbCTB, MCHTUYHBIX OLIEHUBAEMbIM, U JOCTYIIHbIE A/ baHka Ha
JlaTy OLICHKH;

2 ypOBEHb UCXOAHBIX JAHHBIX — JIpYI'He, NPSMO WIM KOCBEHHO HAOII0AaeMbIE UCXOIHbIE
JaHHbIE JJI1 COOTBETCTBYIOLIETO aKTHUBAa MM O00s3aTEeNbCTBA, HE BKIIOYAas KOTHUPOBKH,
OTHOCSIIMECA K YPOBHIO 1;

3 ypoBeHb — HEHaAOJI0aeMble UCXOIHbIE JaHHbIE. B cilyyae OTCYTCTBUS MO aKTUBY MIIM
00513aTeNbCTBY HAOIIOIaeMBIX UCXOAHBIX JAHHBIX JUIS €r0 OLEHKH IO CIPaBeIIMBON CTOMMOCTHU
MOTYT HCHOJb30BaThCs HEHAOII0AaeMble HCXOAHbIE JaHHbIE (HanpuMep, UCTOPUUYECKHUE JTaHHbIE
[0 aKTHBaM WJIM 00s3aTeNbCTBAM, aHAJOTHYHBIC OIICHHBAEMBIM) C JOMYIICHHEM O HAJTUYUU
PHUCKa, IPUCYILLETO METOLY, UCIIOJIB3YEMOMY JUJISl OLIEHKH aKTHBA 110 CIPAaBEUIMBON CTOUMOCTH.

HaubGonee HaneKHbIMM CUMTAIOTCS MCXOJHbBIE JAHHBIE IEPBOIO YPOBHS HEPAPXHH,
HauMEHEE HaJIe)KHBIMU — UCXOHBIE JAHHBIE TPETHETO YPOBHS HEPAPXUH.

OrneHka akTHBOB WM 00513aTEJIbCTB, OCHOBAHHAsl HA HEHAOIIOJaeMbIX HCXOJHBIX JaHHBIX
0e3 ydera pHCKa, NPUCYLIETO HCXOAHBIM J@HHBIM METO/a OLIEHKH, HE MOXKET SBJIAThCA
JIOCTOBEPHOM OLICHKOM CIIPABEMJIMBOA CTOUMOCTH.

3.2. VcTouHnku MHGOpPMALUKU JUIsl OLIEHKH CHPABEAIUBONM CTOMMOCTH (PUHAHCOBOTO
aKTHBa U (PMHAHCOBOTO 0053aTEIILCTBA BKIIOYAIOT B CEOSL:

— JJaHHbIe OMPIKEBBIX TOPTOBBIX CUCTEM (OpPraHU3aTOPOB TOPIOB);

— JlaHHbIE BHEOUPKEBBIX TOPTOBBIX CUCTEM;

— JIaHHBIE PETYJIATOPA PIHKA IIEHHBIX OyMar;

— nmanable MunucrepcTBa punancos Poccuiickoit deneparuu;

— JIaHHBIE HE3aBHCHMBIX OpraHU3aluil U acCOLMALNT;

— JlaHHBIE accouuanui NpOPEecCHOHANbHBIX YYAaCTHUKOB pbIHKA IIEHHBIX OyMmMar u
CaMOpPETYJIMPYEMBIX OpraHU3aLuii;

— JIaHHBIE PEUTUHIOBBIX ar€HTCTB;

— JIaHHBIE MEXIYHapOAHbBIX OPraHU3aLuii;

— uHdopmanus PocumymiectBa 0 mpojakax akiui, mpuHamexamux Poccuiickoit
denepanuu.

— JaHHBIE ¢ opunMaIpHOTO caiita banka Poccun;

— JIaHHBIE CTOPOHHMX KPEAUTHBIX OpraHU3aLui.

Pa3nen 4. Kpurepun akTHBHOCTH PBIHKA

4.1. [Ipu3Hanue pblHKa aKTUBHBIM WJIM HEAKTUBHBIM OCYIIECTBIISIETCS] HA OCHOBAaHUU
KOJIMYECTBEHHBIX M KAYECTBEHHBIX KPHUTEPHEB, XapPaKTEPU3YIONIUX AKTUBHOCTh M JINKBUIHOCTH
pPBIHKA B OTHOIIEHUH KOHKPETHOTO (PMHAHCOBOTO MHCTPYMEHTA, KOTOphIe YKka3aHbl B Ta0muie Nel
NMyHKTa 2.1. BHYTPEHHEro HOPMAaTHUBHOIO JoKymeHTa banka — «llopsaok oOLeHku
JIOTIOTHUTEIBHOTO OIICHOYHOTO CHWKCHHS CIPABEAJIUBON CTOMMOCTH aKTHUBOB ((hMHAHCOBBIX
unctpymenToB) OOO Kb « BHEII®WHBAHK» (nanee — [Hopsanox ouenku JJOC).

B ywactHOCTH,

— aKTHBHBIM PBIHOK OyJeT SBISATHCS B CIIy4ae, €CIM KOHKPETHBIM aKTHB WJIH
00513aTenbCTBO ((PMHAHCOBBI MHCTPYMEHT) OLIEHEH KaK «BBICOKOJIMKBUJIHBIN» B COOTBETCTBHH C
n.2.4 Iopsiaka ouenku J10C;

— HEaKTUBHBIM PBIHOK OylneT SBIATHCS B Cllydae, €CIIMd KOHKPETHBIA AaKTUB WIIH
00s13aTebCTBO  ((PMHAHCOBBI ~ WHCTPYMEHT) OIEHEH KaK  «CPEIHETUKBUIHBINY  WIH
«HU3KOJUKBUIAHBII» B cooTBeTCTBUU C 11.2.4 [lopsanka ouenku JOC.



4.2. B cuity KOHBIOHKTYPHBIX (PAKTOPOB aKTHBHOCTH PhIHKA MOXET Kosebarbes. Tak,
€CJIM CIIpaBeAJIuBas CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA ONPENENSIECTCA B YCIOBHUIX HAIWYHUS
AaKTUBHOT'O PbIHKA, HO B IOCJEACTBUN aKTUBHOCTb PhIHKA MU3MEHSETCS, T.€. PhIHOK B OTHOIIEHUU
JAHHOTO (PMHAHCOBOTO MHCTPYMEHTA CTAHOBUTCS HEAKTHUBHBIM, TO baHK MepexoauT OT METO/A0B
XapaKTEepHBIX JJIsl aKTUBHOI'O pBhIHKAa K JApyruM meronam. llocie nmepBoHauyanbHOrO NPU3HAHUS
LeHHbIe OymMaru OTpa)kaloTci B OyXTrajJTEpCKOM y4eTe MO aMOPTH3WPOBAHHON CTOMMOCTH, IO
CIIPAaBEJIMBOM CTOMMOCTH 4Y€pe3 NPOUYU COBOKYIHBIM JOXOJ WIM MO CIPABEIJIMBON CTOMMOCTH
yepe3 NmpuObLIb Wi YOBITOK B cooTBeTcTBUH ¢ MC®O (IFRS) 9, 3a uckmoueHueM ciiydaes,
ycTaHOBJIEHHBIX MyHKTOM 4.1.5 MC®O (IFRS) 9, ucxons u3 Ou3Hec-MOJAENIH, HCIOJIb3yeMOn
KpPEIUTHOW OpraHM3aluei Ui YyIpaBiIeHUs IEHHbIMU OyMaraMmu, XapakTepUCTHK [EHHBIX Oymar,
CBSI3aHHBIX C IIPELyCMOTPEHHBIMH YCJIOBUSMU BBIMYCKA IEHHBIX OyMar J€HE)KHBIMHU MTOTOKaMH.

4.3. AHaiu3 akTUBHOCTHU DPbIHKA MPOM3BOAMUTCS OTBETCTBEHHBIM COTPYIHUKOM J10
MOMEHTa COBEpUICHHS CIENKU C (PUHAHCOBHIMU MHCTPYMEHTAMH, a TaKXKe MO COCTOSIHHIO Ha
KOHEI[ MOCJEAHEr0 TOProBOr0 JHS KaJEHJApPHOIO Mecsla. AHaJlW3 aKTUBHOCTHU JIOBOJIUTCS 0
ceeaenust CinyxOb1 o puckam (nanee — CP) cmocobom, uznoxkeHHbiM B 11.2.5 Tlopsiaka ouneHku
JOC. B cayuyae mnpuoOpereHuss (UHAHCOBOIO MHCTPYMEHTa B IIpoliecce IEPBUYHOIO
pa3MelleHus], aHajdlu3 aKTUBHOCTH pPbIHKA 1O MOMEHTa NPUOOPETeHHs] NAaHHOTO (PUHAHCOBOTO
HMHCTPYMEHTA HE IPOU3BOIAUTCS.

Pa3pnen 5. Onpenesnenne cnpaBeyinBOil CTOUMOCTH HEHHBIX OymMar

5.1. OnpeneJienne cpaBeVINBOIi CTOUMOCTH IIEeHHBIX OyMar B YCJIOBUSIX AKTUBHOI0
PbIHKA

5.1.1. CopaBemiuBas CTOMMOCTb LIEHHBIX OyMar B YCIIOBUSIX AaKTUBHOTO pbIHKa
OIIpeJIeIIAETCs C UCIOJIb30BaHUEM MCXOIHBIX aHHbIX 1 YpoBHs. K nucxonueiM nanusM 1 YpoBHs
OTHOCSITCSI 1ICHOBbIE KOTUPOBKH (HEKOPPEKTHPYEMbIE) aKTUBHBIX PBIHKOB, K KOTOphIM y baHka
€CTb JOCTYI Ha JaTy OLICHKH.

5.1.2. B cnyyae OTCYTCTBUSI LIEHOBBIX KOTHPOBOK Ha JE€Hb MPOBEACHMS OLEHKH,
HAJC)KHO ONPEIECICHHOM CHpPaBEeIIMBOM CTOMMOCTBIO IIPU3HAETCS LIEHOBas KOTHUPOBKA,
CJIOKMBIIAsACA B TeUeHHe nocneqHux 30 KaJeHIapHbIX JHEH 0 1aThl ONpPEesIeHUs ClIpaBeaInBOi
CTOUMOCTH.

5.1.3.  Eciu mo ogHOMY M TOMY K€ BBIIYCKY II€HHBIX OyMmar CIEJIKH COBEpIIAIUCH
yepes ByX U OoJiee OpraHM3aTOpPOB TOPTOBIIHM, TO JUIS Lieel OyXrajaTepcKoro yuéra NpuHUMaeTCs
CpelnHeB3BelIeHHas 11eHa Ha PoH10BOM phiHKE [TAO «MockoBcKkas Oupxay.

B caydae packpblThs KOTHUPOBOK (DMHAHCOBOIO HHCTpyMEHTa Oojiee 4YeM OJIHUM
ucToyHUKOM uHpopManuu ansa onpeneneHus CC (UHAHCOBOIO HHCTPYMEHTa B KadecTBe
NPUOPUTETHOM ompexaensiercs MHPOpMaLUs TOProBoM IUIOMAAKH, K KOTOpoil bank wumeer
HEIOCPEACTBEHHBIN JTOCTYII C YYETOM CIEAYIOIIEH HEPAPXUHU:

— ITAO Mockosckas bupxa, I[TAO «CIIb bupxa» u 1.11,

— RUSBONDS.

— WHTEP®AKC.

[Tpu 5TOM ycTaHaBIMBAETCS CIEAYIOMINUNA TPUOPUTET UCIIOJIB30BaHUS KOTHPOBOK:

[Tpuoputer 1 — cpenHeB3BelIeHHAs 1IeHa Ha JaTy, OJIMXKaWIIylo K JjaTe OCYIECTBICHUS
OLICHKH M3 mpeaumecTByronux e 30 KaJleHTapHbIX JHEH, pacKpblBaeMas OpraHU3aTOPOM
toproiu (ITAO Mockosckas bupika, [IAO «CIIb bupsxa» u T.11.) (paHKUpOBaHbBI 110 YOBIBAHUIO
MIPUOPUTETOB):

— B pexxume TO OCHOBHBIX TOPIroB;

— B pexume T+ OCHOBHBIX TOPIOB;

— B pexxume TO topros ¢ LlenTpansHbiM koHTpareHToM (LIK);

— B pexume T+ Topros ¢ LlentpansubsiM koHTparenToM (LIK);

— B pexuM neperoBopHsix caenok (PIIC).

[Tpuopurer 2 — 11eHa 3aKpBITHS HA J1aTy, OJMKANUIITYIO K JaTe€ OCYIIECTBICHHUS OLICHKHU U3
npenmecTByommx e 30 KaneHZapHBIX AHEW 1Mo Oe3aJpecHbIM CleNKaM, pacKpbiBaeMas
opranuzaropom toprosiu (ITAO Mockosckas bupxa, [IAO «CIIb» u T.11.).
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5.1.4. llennsle Oymaru, MNEpPBUYHOE pa3MEIIEHHUE KOTOPBIX OCYIIECTBIIAJIOCH Ha
OpPraHM30BaHHOM pBIHKE (4Yepe3 oOpraHuzaropa TOPTOBJIM), OO Hauyajga BTOPUYHBIX TOPIOB
OLICHMBAIOTCSI 110 LIEHE pa3MeEIIeHUs], HO He Oosee 1 mMecsiia rnociie AaTbl OKOHYaHUS pa3MEILEHUS.

5.2. OmnpeneneHue cnpaBelJMBOM CTOMMOCTH IEHHBIX OyMar B YCJIOBHAX
HEAKTHBHOI0 PbIHKA

OueHka crpaBeIIMBOM CTOMMOCTH IEHHBIX Oymar mpu OTCYTCTBUM aKTUBHOI'O pPbIHKA
OCYILIECTBIISIETCS] HA OCHOBAHUU UCXO/HBIX TaHHBIX 2 YPOBHA U 3 YPOBHSL.

K ucxomupiM JaHHBIM YPOBHSA 2 OTHOCSTCS MCXOJHBIE JTaHHBIE, KOTOPBIE SIBISIOTCS
MpsIMO HAOJIOJaEMBbIMU MJIM KOCBEHHO HAOJIOaeMbIMU B OTHOILLIEHUU LIEHHBIX OyMmar, UCKJIIo4as
LIEHOBbIE KOTUPOBKHU, OTHECEHHbIE K YPOBHIO 1.

K ncxomupiM 1anHbIM YPOBHS 3 OTHOCATCS HEHAOII0AaeMbI€ HCXOIHbIE TAHHBIE.

B CJIydac OTCYTCTBUSA AKTHUBHOI'O PbIHKA IO HCHHBIM 6YMaI‘aM, MMPUMCHACTCA OIHUH U3
MIEPEYUCIICHHBIX METOJIOB OLIEHKH OMPE/EIICHUs CIIPABEIJIMBOM CTOMMOCTH:

— MCTOA, OCHOBAHHBLINA Ha PBIHOYHBIX KOTHUPOBKAX;

— PBIHOYHBIN (CPAaBHUTENBHBIN) METO/I.

5.2.1. MeToa, 0CHOBaHHBI HA PHIHOYHBIX KOTHPOBKAX

5.2.1.1. B otcyrcTBUE aKTUBHOIO pbIHKA Ul ILEHHBIX OyMar s HaJIeKHOro
OTIpENICJICHUs] CIPAaBEIJIMBOM CTOMMOCTH TNPHHUMAETCA IeHa Ha Jary, ONMKAWIIyl0 K Jare
OCYUIECTBJICHUS OLIEHKH U3 IpealecTByromux el 30 kajJeHaapHbIX THEH.

5.2.1.2. B ciy4ae packpbITHsS KOTHPOBOK (DHHAHCOBOTO MHCTPYMEHTA 0O0JIee YeM OJIHUM
UCTOYHUKOM HH(popmaruu juist onpexaeneHus CC (QuUHAHCOBOro MHCTPYMEHTa B KauecTBe
MPUOPUTETHON ompeaessieTcss WHPOpPManus TOProBOM IUIOMAAKH, K KOTOpoil bank wnmeer
HENOCPEACTBEHHBIN IOCTYII C YYETOM CIIEAYIOIIEH NEPAPXHHU:

— IIAO Mockosckas bupxa, [TAO «CIIb bupxa» u 1.11,

— RUSBONDS.

— UHTEP®AKC.

ITpu 5TOM yCTaHaBIMBAETCS CIEAYIOINNA TPUOPUTET UCIIOJIB30BaHUs KOTUPOBOK:

[Ipuopurer 1 — cpeaHeB3BelIeHHAs 1[eHA HA JaTy, OMIDKANUINYIO K J1aTe€ OCYIECTBICHUS
OLICHKM U3 MpeamecTByOmux e 30 KaJeHJapHBIX [HEH, pacKpblBaeéMas OpraHu3aTopoM
toproBiu (ITAO Mockosckas bupxka, [IAO «CIIb bupxa» u T.11.) (paHXUPOBAHKI 110 YOBIBAHHUIO
MIPUOPUTETOB):

— B pexume TO OCHOBHBIX TOPIrOB;

— B pexume T+ OCHOBHBIX TOPIOB;

— B pexxume TO topros ¢ LlenTpanbubiM koHTpareHToM (LIK);

— B pexume T+ topros ¢ LlentpanbHbiM KoHTpareHToM (LIK);

— B pexuM neperoBopHsix caenok (PIIC).

[TpuopuTter 2 — 11eHa 3aKpBITUS Ha ATy, OMMDKANIIYIO K JaTe€ OCYIIECTBICHUS OLICHKH U3
npenmectpyromux e 30 KaneHZapHBIX JAHEW TO Oe3aJpecHBbIM ClIeJKaM, pacKpbiBaeMas
opranuzatopoM Toprosiu (ITAO Mockosckas bupika, [TAO «CIIb bupxa» u T.11.).

[Ipuoputrer 3 — 1EHbI, pacKpblBacéMble NPU3HAHHBIMU JOCTYIHBIMH HCTOYHUKAMU
uHpopmanuu, B TOM uucie wuHpopmannonHoit cucrtemoit RUSBONDS, MHTEP®AKC
(paHXHpOBaHBI MO0 YOBIBAHUIO IPHOPUTETOB):

— peiHOYHass 1eHa, pasMeni€HHas Ha RUSBONDS (mnomaaxka MHTEP®AKC,
NHTEP®AKC / EBpoGoH1bI);

[Tpuoputer 4 — ¢dakTuyeckas ILeHa pa3MeLIeHUs NpU TMPHOOPETEeHWH B Ipoliecce
MEPBUYHOTO pa3MeleHUsI.

5.2.1.3. Meton, OCHOBaHHBIM Ha PBIHOYHBIX KOTHMPOBKAaX, IPHUMEHSAETCA B Cllydae
UCIOJIb30BaHUs HAOMIOJaeMbIX (MPSMO WM KOCBEHHO) HCXOJHBIX JaHHBIX (COOTBETCTBYET
MOJIXO/1Y Ha OCHOBE MCXO/IHBIX JIaHHBIX 2 YPOBHS).

5.2.1.4. ]Jlns OuEHKHU CIpaBeIJIMBOM CTOUMOCTH BaHK MpHMEHSET K [leHaM HEaKTUBHOTO
pBIHKa KoppekTupytomue (nmoHmxarommue) koddduuuentsr. Koppextupyrone ko3dQuuneHTsr
3aBHUCAT OT CPOKA JaBHOCTH MCIIOJIb3yEMOM LIEHBI HEAKTUBHOTO PBIHKA.



ITpu oTcyTCTBMM aKTMBHOTO PbIHKA B TeueHue nocieqHux 60 aHeil baHk nmpumeHseT K
HaOII0JJaeMBIM I[€HaM HEAKTUBHOTO PBIHKA KOPPEKTHPYIOMUK (MOHMXKaronmi) KodhduiueHt
0,95.

5.2.1.5. MakcuManbHO BO3MOKHBIM NEPUOJ HE JIODKEH MpeBhImaTh 90 KajaeHIapHBIX
OHel. B ciiydae OTCYTCTBHSI aKTHBHOTO phIHKA Ooniee 90 KaneHAAapHBIX ITHEH CrpaBeiuBas
CTOMMOCTb LIEHHBIX OyMar OI[EHMBAECTCS] HA OCHOBAHUM MCXOJHBIX JAHHBIX 2 YPOBHS, UCIONb3YS
PBIHOYHBIN (CpaBHUTENBHBIN) METOJ] B COOTBETCTBUU C MMYHKTOM 62 MexayHapoaHOro cTaHAapTa
¢unancoBoii otuetHocTH (IFRS) 13 «Onenka cnpaBennuBoii croumoctiny (MCDO 13).

5.2.2. PbIHOYHBIH (CPABHUTEJIbHBIA METO/)

5.2.2.1. CnpaBeiiBas CTOUMOCTb MOYKET ONPEAEIATHCS PHIHOYHBIM (CPaBHUTEIbHBIM)
METOJIOM Ha OCHOBAaHMHM HMH(POPMAIIMM O CIPABEIJIMBON CTOMMOCTH APYTHX, aHAJTOTHYHBIX
[IEHHBIX OyMar, 0 KOTOPBIM PIHOK MOKET OBITh IPU3HAH AKTHBHBIM.

5.2.2.2. JInsd HaIeXHOrO OMNPENCTCHUs] CIPABEJIMBOM CTOMMOCTH IPUHUMACTCS
CpPEIHEB3BCIICHHAS IICHA AHAJIOTMYHBIX IICHHBIX OyMar Ha Jary, OJrkalinyro K JaTe
OCYILIECTBICHUS OLIGHKH W3 TNpeauiecTByrommx e 30 KaleHJapHbIX IHEH, pacKpbiBaeMas
OpraHuU3aToOpoOM TOPTOBIM B cOOTBeTCTBUU ¢ [Ipmopurerom 1 wucCHonb30BaHUs KOTHUPOBOK,
coryiacHo 1. 5.1.3.

B ciyuae OTCyTCTBUSI BBIIEYKAa3aHHBIX KOTHPOBOK JUISI HAJEKHOTO OIMpEIeICHUS
CIpaBEJIMBOM CTOMMOCTH TPHHHMAETCS CpenHeB3BelmieHHas 1ieHa I[[1 1o caenkawm,
COBEPILICHHBIM B TeueHue nociequux 30 KaneHaapHbIX JHEH, 1o hopmyie:

rae Tn — cpeaHeB3BeneHHas LieHa (PUHAHCOBOrO MHCTPYMEHTA B JIEHb 1,

Vn — o00beM COBEpLIEHHBIX CAEIOK € (PMHAHCOBBIM HMHCTPYMEHTOM B J€Hb N,
BBIPQ)XEHHBIN B ThIC. PYO.;

n —KOJMYECTBO TOProBhIX AHEH, n=1...10.

5.2.2.3. KputepusiMu aHaJIOTUYHOCTHU SIBJISIIOTCS:

1. oTpacnb sMuUTEHTA (IOKHA COBITAIATh);

2. BaIOTA MjaTeXa (JO0JKHA COBMAaTh);

3.  ypoBEHb KpPEIUTHOIO peHUTHHTa SMUTEHTa/ (PUHAHCOBOTO HMHCTPYMEHTA,
MPUCBOCHHOTO KPEAUTHBIM pedTuHroBelM areHTtcTBoM AKPA (AO), AO «Oxcmeptr PAvy,
000 «HKP» umu OO0 «HPA» (momkeH coBmanath, JUO0 OT/IMUaThbess HE Oonee, yem Ha 3
CTYIEHHU KaK B OOJIBIIYIO, TAK U B MEHBIIYIO CTOPOHY).

4. mpoleHTHas cTaBKa (JI0JIKHA OTJIMYaThCs He Oosiee ueM Ha 2%).

HpI/I BLI60pe AHAJIOTHYHBIX ITCHHBIX 6YMaF YCTaHaBJIIMBACTCA NNPUOPUTCT HUCIIOJIb30BAHUA
KpUTCPUCB aHAJIOTUYHOCTHU B MOPAIKE UX y6BIBaHI/I$I.

5.2.2.4. Tlpu ompeneneHud CHPABEATUBOW CTOMMOCTH IIEHHBIX OyMar pbIHOYHBIM
METOJIOM HCIIOJIb3YIOTCS KOPPEKTUPOBOYHBIE KOO(PPUIMEHTHI, aHAJOTHYHbIE HCIIOJIb3YEMBIM B
METOJIE, OCHOBAaHHOM Ha pBIHOYHBIX KOTHpPOBKax. Jcmonbp3oBaHHME KOPPEKTUPOBOK IPH
OTIpe/IeNIEHUU CIpPaBEIMBOM CTOMMOCTH II€HHONM OymMaru NpUBOAUT K TOMY, YTO OIIEHKa IO
CIpaBEeAIMBON CTOMMOCTH KJIacCCU(PULIMPYETCs B paMKaxX UCXOIHBIX JAHHBIX 2 YPOBHSL.

5.2.3. Pe3ynbrarhl ompeneneHHs  CIOpaBeAJIMBOM  CTOMMOCTH  IIEHHBIX Oymar
oopMIIIOTCS pacropsiKeHHEM, KOTOPOE I0JKHO COAEPKaTh CIENYIOIYI0 HH(OpMAIHIO:

— BHJ IIEHHBIX OyMar ¥ HAaMMEHOBAaHHUE BBITYCKa;

— uJIeHTUPUKAIMOHHBINA HOMED;

— JlaTy MPOBEJEHUS ONpeAeTICHUs CIPaBeVINBON CTOMMOCTH LIEHHBIX OyMar;

— CHpaBeJIUBYIO CTOMMOCTD IIEHHBIX OyMmar;

— WACHTU(UKAIMOHHBI HOMEP aHAJOTUYHBIX IIEHHBIX Oymar (B ciydae MPUMEHEHHs ),



VYkazanHas Bbllle WHpOpMaLUs SBISETCS 00SA3aTENIbHONW, HO HE MCKIIOYUTENBHOM, U
MOXeET OBITh AomoaHeHa o ycmotpenuro Y COK.

[Ipy HEBO3MOXHOCTH OIpPEACIUTh CIPABEAJIUBYI0 CTOMMOCTh IO LEHHOH Oymare
OCyIIeCTBIseTCS (POPMUPOBAHUE PE3EPBOB HA BO3MOKHBIE MTOTEPH.

Pa3znea 6. Onpenesienne cnpaBeaiuBoii croumoctu [IOU

6.1. Onpenesenne cnpaperinBoii cronmoctu IIPU B yc10BHSIX AKTHBHOIO PHIHKA

6.1.1. CnpaBennuBas CTOMMOCTh OHpkeBbIX [IDUW B ycloOBHUAX aKTHBHOTO pPHIHKA
OIIPEAEIAETCS C UCIIOJIB30BAHUEM UCXOJHBIX JAHHBIX 1 YPOBHS — KOTHUPYEMBIX LIEH Ha OCHOBHBIX
peiakax ans ganHoro I1OW/ supa [IOU, ydyeTHBIX LeH Ha JParoleHHbIE METAUIbl U KYpCOB
BaJIIOT, YCTaHOBJIEHHBIX bankoMm Poccun.

6.1.2. Hauunas c¢ pgarel nepBoHadaiabHOro npusHanus, [IOU onenuBaroTcs 10
CIPaBEUIMBON CTOMMOCTH.

6.1.3. Korupyemass mnena IIOU xak OupkeBOro JJ0OTOBOpa yCTAaHABIMBACTCS
opranusatopoM Topro. CmpaBemnusas croumocTs [IDH, 1o KOTOpBIM OCYHIECTBISAETCS
©KEIHEBHBIM pacueT BAapUALMOHHON Map)KH, pPAcCUMUTBHIBACTCS MCXOAS W3 HHGOpMaLUU IO
TpeOoBaHUAM U (WIN) 00s3aTeIbCTBAM 10 YIUIaTe BapUALIMOHHON MapiKH.

Eciu mo omnomy m Tomy ke IIDU cnenku coBepmianuch depe3 ABYyX U Oosee
OpPraHu3aTOPOB TOPIOBIM, TO Ul LieJeid OyXraaTepckoro y4éra NpUHUMAETCs pacyeTHas LieHa,
ycranosneHHas [IAO «MockoBckasi Oupska» B COOTBETCTBUH co crienudukarmeid [IOU.

B cinydae OTCyTCTBHS LIEHOBBIX KOTHMPOBOK Ha JCHb IPOBEACHMS OLIEHKH, HAJECKHO
ONPEIEICHHON CHPaBeUIMBOM CTOMMOCTBIO IIPU3HAETCA LIEHOBAas KOTHPOBKA Ha JICHBb,
OMmKaiIni KO THIO IPOBEJCHUS OLIEHKU CIPaBEIIMBONA CTOUMOCTH.

6.1.4. CopaBennmuBas croumocth OupkeBoro [IDOU  ompenensercs B JeHb
NIEPBOHAYAIIBHOTO NpPU3HAHUS, B MOCIEAHUNH pabounii JleHb Mecsla, Ha JAaTy MpeKpalieHHs
MpU3HAHUS, a TaKXKe Ha JaTy BOSHUKHOBEHHS TpeOoBaHUM M (MiIM) 00s3aTENbCTB MO yIJiaTe B
COOTBETCTBUM C JOTOBOPOM NPOMEKYTOUHBIX Iutatexeil nmo IIMU, ocymecTBiseMbIX B TEUEHHE
CpOKa JIeUCTBUS JOTOBOPA B CUET UCIIOJHEHUSI 00S3aTENIbCTB 110 HEMY.

6. 1.5. IlompazneneHneM, OTBETCTBEHHBIM 3a poBeaeHUe nepeoneHku [1DU, apnsercs
YCOK. Cotpynauku YCOK HecyT OTBETCTBEHHOCTh 3a CBOEBPEMEHHOCTh W MPABUIBLHOCTH
MIEPEOLIeHKH CTOMMOCTHM IIEHHBIX OyMar B COOTBETCTBMM C 3aKOHOJATelIbCTBOM Poccuiickoii
denepanny U BHYTPEHHUMHU JOKyMEHTaMH baHKa.

6.1.6. B cnyudae orcyrctBusi akTuBHOro peiHKa [IDOW bank mnpumeHsier MeToasl,
onucaHHbIe B pa3zene 6.2. Hactosiero [Topska.

6.2. Omnpenesenue cnpaBeriuBoii croumoctu I[IPU B yca0BHAX HEaKTHBHOIO
PbIHKA

6.2.1. Ouenka cnpasemmBoii croumoctu [IOW npu oTcyTcTBUM aKTUBHOTO pBIHKA
OCYHIIECTBJISETCS HA OCHOBAaHUM UCXOJHBIX JaHHBIX 2 YPOBHS U 3 YPOBHS.

6.2.2. Ecmu peiHOK nns naHHoro [I®U He sBnsercs akTUBHBIM (HE BBIIOJIHSIOTCS
KpUTEpUHM AaKTUBHOCTH) M HEBO3MOXHO NPHUMEHUTh HCXOAHbIE JaHHble | ypoBHA, baHk
OIIpEeAEIsAeT CIpaBeAInuBYl0 CTOMMOCTh II®PU Ha OCHOBAaHMM MCXOJHBIX NAHHBIX 2-IO YPOBHS
ucxoas u3 nHpopmanuu o 1eHax (KoTupoBkax), croumoctu [IOU, nomyuyeHHON U3 UCTOUYHUKOB
uHbopMalMY, YKazaHHBIX B paszene 3 Hacrosimero Ilopsnaka. Ilpu »ToM mnpu  oleHKe
crpaBeiuBoil  croumoct [IOU  ocymecTBasieTcs JIUCKOHTUPOBAHHE C  MCIIOJIb30BAaHUEM
CJIEYIOIIUX MPOLEHTHBIX CTABOK:

— JUIA poccHiicKuX pyosieit: Ruonia;

— s poimapos CHIA: SOFR;

— s eBpo: ESTR;

— s ¢pyHToB crepanHroB CoeanneHHoro kopouencta: SONIA.

6.2.3. B ciyyae OTCYTCTBUSI aKTHMBHOI'O pbIHKa 11 omnpeneneHHoro [IDU, a taxxe
HaOJII0AaeMBIX UCXOJHBIX JAHHBIX 2 YPOBHA MpPU ONPENEICHUH CrpaBeianBoi croumoctu [TOU



UCTOJNB3YIOTCS HMCXOJHBIE JaHHbIe 3 ypOBHSI — HEHAOMIOJaeMble MCXOTHBIC JIaHHBIC.
CnpasennuBas crouMocTs i1t [IOU onpenensieTcst B 3ToM ciiydae CiaeayomM 00pa3om:

6.2.3.1. JIuckoHTHBI (pakTOp A7l BalIOTH, B KOTOPOW BBIpa)Ke€Ha IIeHa Oa3MCHOTO
aKTUBa, orpeaenseTcs no popmyie:

DF=1/(1+r*YFC), rae:

DF — nuckoHTHBIH (hakTop;

I — IpPOLEHTHas CTaBKa, pacCUMTaHHAas HAa OCHOBAHWU WHJIUKATOPOB (KOTHPOBOK) B
BAJIIOTE IIEHBI OazrcHOro (0a30BOro) akTUBA, ISl pocCHUCKUX pyOsei: Ruonia, ans mommapor
CHIA: SOFR, ms eBpo: ESTR, nns dynToB crepaunroB CoeauHeHHOT0 KoposeBcTa: SONIA.

YFC — cpok ucnonHeHusi GpIOYEPCHOTO JI0rOBOpa (KOHTPAKTA) B TOJAX, PACCUUTAHHBIN
1o pUHAHCOBOI 0a3e BaJIIOThI, B KOTOPOU BbIpa)keHa IleHa 0a3MCHOr0 aKTHBA.

6.2.3.2. PacyerHas 1eHa (BIOYEPCHOTO JOTOBOpa (KOHTpakTa), 0a3ucHBIM (0Oa30BBIM)
aKTUBOM KOTOPOTO SIBJISIETCS IParoleHHbIA METaIlJI, pACCUUTHIBACTCA 0 CleAyIolIel ¢popmyie:

P= S* DF™Y/ DF, rxe:

P — pacuernas niena gprouepcHOro 10roBopa (KOHTpaKTa);

S — Texymias 1ieHa AparoueHHOro MeTaula Ha JaTy 3aKI4YeHUs (PhI0YEpCHOr0 J0rOBOpa
(koHTpaKTa).

Tekyiias LeHa JparolieHHOTO MeTailja, MCIOoJb3yeMas JUIsl ONpeAeNeHUs] PacyeTHOM
1eHbl (UHAHCOBBIX HWHCTPYMEHTOB CPOUYHBIX CHIEJOK, pACCUUTHIBAETCI HAa OCHOBAaHUU
[TpodeccnoHaTbHOTO CYXKICHUS.

DF — nuckoHTHBIN (akTop A BAIIOTHl, B KOTOPOH BBIpaK€HA II€HA IParoleHHOTO
MeTaa;

DF™Y  _  nuckoHTHBIA (AKTOp I COOTBETCTBYIOIIErO JPAroleHHOro MeTasua,
oTpeieNIIeMbIl TI0 (hopMyIIe:

DF®™=1/(1+ r(met)* YFC(met)), rue:

™Y _ cTaBka JOXOMHOCTH, COOTBETCTBYIOIIAs OE3PHCKOBON CTaBKE IO J0JUIapaM Ha
JaTy 3aKJII0YeHHs (PbIOYEPCHOTO 10T0Bopa (KOHTPAKTa);

YFC™)  _  ¢cpok wucmonHeHHs (PbIOYEPCHOTO JOTOBOpa (KOHTPaKTa) B ToOAax,
paccuMTaHHBIN M0 (UHAHCOBOM 0a3ze AParoleHHOro MeTaslIa.

6.2.3.3. PacyerHas 1eHa (bIOYEPCHOTO J10TOBOpa (KOHTpakTa), 0a3ucHBIM (0Oa30BBIM)
aKTUBOM KOTOPOTO SIBJIIETCSI MHOCTPAHHAS BAJIOTA, ONIPENEISIETCA B CIEAYIOLIEM MOPSIIKE:

P= S*DFW'DF®, rpe:

P — pacuerHas neHa (ppro4epCHOro JOroBopa (KOHTPAKTA);

S — Kypc BaIOTHI, SBIISAIONICHCS 0a3uCHBIM (0a30BBIM) aKTUBOM (DBIOYEPCHOTO JIOTOBOpA
(KOHTpaKTa), BBIPAXXEHHBIM B BAJIIOTE IUIATEXa MO ITOMY JOTOBOPY (KOHTpakTy). B nensx ganxoi
MeTtoauku Kypc BallOTBl NPUHMMAETCS paBHBIM  3HAYeHHIO OQUIUAIBHOIO  Kypca,
ycTaHoBJIeHHOro bankom Poccuu;

DF(") — nuckoHTHBIH (GakTOp A7 BATIOTHI, SBIIOMEiicS 6a3UCHBIM (6a30BEIM) aKTHBOM
(bBI0YepCcCHOro 10roBopa (KOHTPaKTa);

DF® — nuckoHTHBIH (akTOp JUIS BANIOTHI TIIATEXa TI0 (PHIOYEPCHOMY JOTOBOPY
(KOHTpaKTYy).

6.2.3.4. PacyerHas 1eHa (BIOYEPCHOTO JIOTOBOpa (KOHTpakTa), 0a3ucHBIM (0a30BBIM)
aKTUBOM KOTOPOTO SIBJIsI€TCS LIeHHast Oymara (MHJEKC), ONPEeIIieTCsl B CIEYIOLEM MOPSIKe:

P= S/DF-d, rue:

P — pacuernas 11eHa (pIOYEPCHOTO 10roBOpa (KOHTPAKTa);

S — Tekymasi CTOMMOCTh LIEHHOI Oymaru (MHZIeKca), sBistoieiics 6a3ucHbIM (0a30BbIM)
aKTUBOM (DBIOYEPCHOTO I0r0BOpa (KOHTPAKTA);

DF — nuckoHTHBIA (hakToOp ISl BaJIIOTHI, B KOTOPOW BbIpa)k€Ha II€HAa LEHHOW Oymaru
(uHAexca);

d — cymma oOpaTHO JUCKOHTHPOBAHHBIX Ha JaTy 3aKJIIOYEHHsS (PbIOUEpPCHOrO JOroBopa
(KOHTpaKTa) AMBUICHJIOB, NMPOLEHTOB WJIM MHOTO JIOXOJAa MO LEHHOH Oymare, KOTOPBIH JOJKEH
OBITh BBIMVIAYEH SMUTEHTOM IIEHHOMW Oymaru (JIMIoM, OOsI3aHHBIM IO IIEHHOW Oymare) 10
UCTEUCHHS CPOKa MCTIOJHEHHSI (PbIOUEPCHOTO AOroBopa (KOHTPAKTA).
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Cymma d onpenensiercs cieayromuM oopa3oM. B maty mo 6ymare oKuIaroTCsl BBITLIATHI
kynoHa (muBuaenaon) Ci, i=1,...,N; to=<t;=<T, rae to— mara, 3a KOTOPYIO PaCCUMTHIBACTCS IICHA
¢bpr0YepcHOro KOHTpakTa, T — nara UCIONMHEHUS (PHIOYEPCHOTO KOHTPAKTA!

d =C/DF+C2/DF>+...+Cn/DFn, rae:

DFi — auckonTHbIil (akrop ans xkynona (nuBuaennos) Ci, mpu stom YFC paBeH cpoky
oT Aathl ti 10 naTthl T, BEIpakeHHBbIN B rojax.

6.2.3.5. PacyerHas 1ieHa CBON-I0TOBOpa (KOHTpakTa), 0a3ucHBIM (0a30BBIM) aKTHBOM
KOTOPOT'O SIBJISIETCS MHOCTPAaHHAs BAJIIOTA, ONPEEIIAETCS KaK pa3HUIA MEXy KypcOM BalIOThI Ha
OoJiee MO3HIOIO 1aTy BaIIOTUPOBAHUS (JaTy, B KOTOPYIO KaX/Jasi U3 CTOPOH I10 JOTOBOPY 00s13aHa
00ECTIeYHTD 3aUUCIICHUE ICHEKHBIX CPEACTB IO JI0TOBOPY (KOHTPAKTY) Ha CYET JPYTOil CTOPOHBHI)
U KypCOM BaJIIOThI Ha 00Jiee paHHION ATy BAJIFOTUPOBAHMSL:

P= S*(DFY/DF®,- DFY/DF®))), rre:

P — pacuerHas 1ieHa cBOII-10roBopa (KOHTPaKTa);

S — Kypc mepBoi BalOTHI, sBJsIOMIEHCS 0a3ucHBIM (0a30BBIM) aKTHUBOM CBOI-I0TOBOPA
(KOHTpaKTa), BEIPA)KEHHBIH BO BTOPON BaJIOTE 3TOro J0oroBopa (koHTpakra). Kypc nHocTpanHoi
BAJIOTBl K pocCHicKOMYy pyOmio (Apyroil HMHOCTPAHHOM BalIOTE), MCIONb3YEMbIH JUId
OIIpeJIeJIeHUs] PAcueTHOM IIeHbl (PUHAHCOBBIX HHCTPYMEHTOB CPOYHBIX CJIEJIOK, NPUHUMAET
3HaYeHHEe OQHUIMATBHOTO Kypca, yCTaHOBJICHHOro bankom Poccum Ha gaty coBeplieHHS
orepanuu ¢ GUHAHCOBBIM HHCTPYMEHTOM CPOYHBIX CIEJIOK.

DF®,, DF®,, DFY;, DF®;| — nuckoHTHHI (aKTOp B 3aBHCHMOCTH OT BATIOTHI U JATHI
BaJIOTUPOBAHUS OINPENENIETCS B COOTBETCTBUU € (hOPMYJION JUCKOHTHOTO (hakTopa AJisi BalIOThI,
B KOTOpOW BbIpaxkeHa 1ieHa [IDU.

6.24. Ilpu orcyrctBum axtuBHOro peiHka YCOK — ocymiecTBiseT  OLEHKY
cnpaBeanuBoi croumocTu [1OU myrem cocraBnenus «lIpodeccnonaabHOro CyxaeHust 00 oneHke

cipaBeyiuBol  croumocti [IOM Ha HeakTuBHOM phiHKE» (manmee — IIpodeccuonansHoe
cyxaeHue). B mpodeccnoHabHOM CyXICHHU OO0S3aTEIbHO JOJDKHA COAEPXKATHCS CIIEAYIOIIAst
uHpopMaLHs:

— BHJ 1 HauMeHoBaHue oueHnBaeMoro [IOU, cymecTtsennblie cBenenus o [1OU;

— HCTOYHHUK HH(OpPMAIMH, HUCHOIB3YEMBIH I OIEHKH CIpPaBEUIMBOA CTOMMOCTH
[1DU;

— OLICHKA YPOBHS UCXOJHBIX TaHHBIX;

— METOJI OLIEHKH CIipaBeNInBOM ctouMoctu [IDU;

— uHag wuHbOpMaIUs, SBIAIOIMIAACA CYIIECTBEHHOW, IO MHEHHUIO COCTaBUTENEH
[TpodeccnoHanbHOTO CYXKICHUS.

Paznea 7. Ilopsaiok ¥ NepuOANYHOCTD NPOBEAeHUS OLIEHKH MeTO10JI0THH OTIpeeIeHusl
CTOMMOCTH HHCTPYMEHTOB TOProBOro noprges

7.1. bank oOecrieunBaeT HajaMuMe PETYISIPHOTO KOHTPOJIS CO CTOPOHBI OPraHoB
ynpaBieHus baHka 3a NpaBUIBHOCTBIO OLEHKUM AKTUBOB II0 CIPABEJINBOM CTOMMOCTH H
aICKBATHOCTHIO HpHMeHﬂeMOﬁ METOA0JIOTUHN OMpECACIICHUA CHpaBe}IHHBOﬁ CTOMMOCTH,
BKJIIOYAIOILIETO B TOM 4YHCJIE NPOBEIACHHE MOAPA3/IEICHUEM, HE3aBUCHUMBIM OT MOJpPA3AEICHUM,
CBA3aHHBIX C IIPUHATHUEM PUCKOB:

7.2. Cnyx0a BHYTpPEHHETr0 KOHTPOJS OLICHMBAET IPABHJIBHOCTh ONpEAeTICHHUs
CIpaBEeJINBOM CTOMMOCTH aKTHBA Ha MPEAMET PETYISATOPHOIO PUCKA, B XOJA€ IPOBEPOK U APYIUX
KOHTPOJIbHBIX MEPOIIPUATHII B COOTBETCTBMM C YyTBepxkJAeHHbIM IIpeacenarenem IlpaBnenus
banka mianom mpoBepok.

7.3. Cnyx0a BHYTPEHHEro ayiuTa OCYILECTBISAET KOHTPOJb 3a MPAaBHUIBHOCTBHIO
OII€CHKM aKTHUBOB IIO CHpElBCI[J'IHBOfI CTOUMOCTH U aJAC€KBATHOCTBIO HpHMeHﬂeMOﬁ METOL0JIOTUHN
OIPCACIICHUA CHpﬁBGI[JIPIBOfI CTOUMOCTH, B TOM YUCJIC PC3YJIbTATOB TCCTUPOBAHHA, MOHUTOPHUHI'A
IIPaBWJIBHOCTH OLICHKM aKTHBOB B XOJ€ IPOBEPOK B COOTBETCTBHM C YTBEP)KICHHBIM ILIAHOM
MIPOBEPOK, OTPAXKAET Pe3ybTAaThl MPOBOJAUMBIX MPOBEPOK, M JIOBOJAUT YKa3aHHYIO WH(OpPMAIIHIO
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JI0 OpraHoB yIpaBiieHUus1 baHka B paMKax CBOEH KOMIIETEHLUUU B COOTBETCTBUU C [losoxkeHnem o
Cnyx0e BHYTpEeHHEr 0 ayauTa.

7.4. Crnyx0a BHYTpEHHETO ayAuTa He peke 1 paza B roll OCyIIECTBISIET TIPOBEPKY
MOJIETIN OIICHKH (PHUCK HCIOJIb30BAHUS HEKOPPEKTHBIX HEHAOII0JaeMbIX JaHHBIX B MPUMEHSIEMOM
MOJICJIM OLIEHKH) W YYBCTBUTEIBHOCTH IIOJIy4a€MbIX OIICEHOK K H3MEHEHHUSIM B IapameTpax
MOJIEJIH, B TOM YHCJI€ CTPECCOBBIX YCIOBUSX, a TAKXKE TECTUPOBAHUE, MOJIEIIH OL[EHKHU C TIOMOIIBIO
1eH (MHBIX HMHJMKATOPOB, XapaKTEPU3YIOIIUX CTOMMOCTh aKTHBOB), HUCIIOJIb3YEMBIX B TEKYILIUX
PBIHOYHBIX YCIOBHUSIX Ul OMpEIENICHUs CIpPaBEUIMBOA CTOMMOCTH aKTHBOB, aHAJOTUYHBIX
OLICHHBAEMOMY aKTHBY, a TAaK)K€ MHHUIMUPYET BHECEHUE U3MEHEHHUI B MOJIEb OLIEHKU B Cilydae,
€CJIA Pe3yabTaThl TECTUPOBAHUS CBUICTEIHCTBYIOT O HEOOXOAUMOCTH €€ JOPabOTKH.

7.5. [Tpu ucnonb3oBaHUM JaHHBIX WHGOPMAIMOHHBIX cUcTeM baHK ocyiecTBiseT
KOHTpPOJIb 332 UX COOTBETCTBHEM peKOMEeHaauusM, usnoxkeHHbiM B MCDO 13 u B n.1.5 Ilucsma
banka Poccun Ne37-T.

Pa3znen 8. Xpanenue u 3ammra nHpopmManmuu

8.1. bank o0ecrieunBaeT HaaeKHOE XpaHEHHE U 3alIUTy Bced HHMOpMAIHH,
UCTIOJIB3YEeMOH TIPH OINPENCNICHUN CIPABEAJIMBONH CTOMMOCTH IIGHHBIX Oymar, B TOM 4YHCJIE B
OTHOIICHUH HMCXOJIHBIX JAHHBIX O PBIHOYHBIX II€HaX, MH(OpPMAIMH O MPOBEACHHBIX CICIKAX,
CTOMMOCTH HWHCTPYMEHTOB WJIHM aHAJOTMYHBIX (OJHOPOJAHBIX) AaKTHUBOB, TIOJYYCHHYIO OT
OpPTraHU3aTOPOB TOPrOB W MHBIX MCTOYHMKOB, YKa3aHHBIX B paszzaeine 4 Hacrosimero Ilopsaka, B
ANIEKTPOHHOW 0a3e NaHHBIX WM OYMaXHOM BHJE, B 3aBHCUMOCTH OT CIIOCO0A ITOJyYECHUS
uHpOpMaLnu.

8.2. baHK XpaHUT IOKYMEHTBI, CBSI3aHHBIE C OCYIIECTBICHMEM WM OIEpalui I10
PUOOPETEHUIO U BBHIOBITHIO LIEHHBIX OyMar B TCUSHHE 5 JIeT.
8.3. B ciyuae yrepu win NOBpeXIEHUs UCXOAHBIX 0a3 JaHHBIX (PBIHOYHBIX IIEHAX,

CTOMMOCTH CJEJIOK B OTHOLIEHWH aHaJOTMYHOro (OAHOpPOAHOro) axkThBa) baHk B mpaBe
UCNOJb30BaTh MHpopManuto opranuzaropa toproB (IIAO MockoBckas bupxa), koTopas Takxke
XPaHUTCS B T€UEHUE S JIET, ABJISIETCS O0IIeNOCTyTHOM (IyOJuKyeTcsl Ha cailTe www.rts.micex.ru
B MH(POPMALMOHHO-TEIEKOMMYHUKAIMOHHOW cetn "HHTepHer") M mpenocraBisercs Ha
OecraTHON OCHOBE.

8.4. OTBEeTCTBEHHBIM MOJIPa3/IeJICHUEM 3a XpaHEeHUuEe WH(POpMallUU, UCIHOIb3yeMOn
IIPU OLIEHKE CIPaBEUIMBON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, siBisieTcst Y COK.

Paznen 9. Ilopsinok packpbiTusi HHPOPMALIMH HEOTPAHUYEHHOMY KPYTY JIULY

B umensx packpeiTus HH(pOpPMAIMM O METOAAaX OIEHKH aKTHUBOB IO CHpPaBeIMBOU
CTOUMOCTH MW HCXOJHBIX HOAHHBIX, HWCIOJB3YCMbIX JJII TIOJYUCHUA JAaHHBIX OLCHOK,
HEOTPAHUUYEHHOMY KPYTY JIHII, HAcTOSIIUN [TOpsiioKk MOUIeKUT pa3MENIeHUI0 Ha O(pHUIIMaTEHOM
caiite banka (www.vfbank.ru).

Pa3zgen 10. 3akiaounTe/ILbHbIE MTOJI0KEHUSA

B cnywae wu3MeHeHus AedcTByrowlero 3akoHoparensctBa Poccuiickoit denepanmu,
BHECEHHUSI U3BMEHEHHI B HOPMAaTUBHBIE aKThl baHnka Poccuu ¥ MHBIX OPraHOB, a TAK)KE BHECEHUS
W3MEHEHUNM BO BHYTPEHHHE HOPMAaTUBHBIE JOKYMEHTHl baHKa, 1O NPUBENECHUS HACTOSILETO
[Topsinka B COOTBETCTBUE C TAaKMMHU W3MEHEHUsIMH, HacTosmui [lopsanok AeiCTByeT B 4acTH, HE
MPOTUBOpEUALlel JCHCTBYIOIIEMY 3aKOHOIATeNlbCTBY Poccuiickoir ®denepanii W  HOBBIM
BHYTPEHHUM HOPMATHUBHBIM JOKyMeHTaMm baHka.

OTBETCTBEHHBIM MOJpa3JeiICHUEM 332 CBOEBPEMEHHOE BHECEHHME W3MEHEHHH B
Hacrosmuit [Topsnok sisiercst Jlemaprament kaznaueiictsa (Y COK).
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